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Sports Betting Fantasy Sports
Who do participants 
compete against?

Participants compete against the house. Participants compete against other participants.

What do participants 
wager on?

Participants wager on the outcomes of real sporting 
events

Participants manage fictitious sports teams 
composed of athletes chosen from a professional 
sports organization, and winning outcomes are 
predominantly determined by statistical 
performance of the athletes.

Is it skill or chance?

Though many believe that both sports betting and 
fantasy sports involve some level of skill, winning 
outcomes in sports betting are generally determined 
more so by chance than skill.

Theoretically, winning outcomes in fantasy sports 
involve more skill in comparison to the skill needed 
for a winning outcome in sports betting.

Is it gambling?
Sports betting is classified as a Class III game under 
the Indian Gaming Regulatory Act (IGRA) 
regulations.

No specific legal determinations have been made on
specific proposals in Florida; however, to the extent 
that fantasy sports involve skill, then perhaps no.
While fantasy sports can be played over the course 
of an entire season, daily fantasy sports (DFS) are a 
variant of fantasy sports that are played over short 
periods often ranging from one day to one week. 
DFS has been criticized for being more a game of 
chance than skill and, thus, more akin to 
gambling/sports betting than to traditional fantasy 
sports.
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U.S. Sports Betting Revenue for States with Legal Sports Wagering

June 2018 - April 2021

Jurisdiction Handle Revenue Hold
Taxes/Jurisdiction 
Revenue

Arkansas $61,761,884 $8,492,886 13.80% $1,161,283 

Colorado $1,779,207,287 $109,430,551 6.20% $4,492,674 

Delaware $367,918,079 $56,350,643 15.30% $37,480,299 

Illinois $2,973,967,641 $208,833,858 7.00% $33,712,887 

Indiana $3,144,124,762 $252,672,653 8.00% $24,003,904 

Iowa $1,242,044,933 $93,418,553 7.50% $6,356,833 

Michigan $990,874,323 $80,334,316 8.10% $2,909,396 

Mississippi $1,056,150,981 $122,326,922 11.60% $14,679,231 

Montana $ - $ - -- $ -

Nevada $14,522,492,563 $909,881,000 6.27% $61,416,968 

New Hampshire $459,501,873 $33,923,241 7.40% $15,592,561 

New Jersey $13,548,845,123 $920,724,567 6.80% $118,246,031 

New Mexico $ - $ - -- $ -

New York $ - $22,122,017 -- $2,212,202 

Oregon $354,109,471 $30,928,466 8.80% $ -

Pennsylvania $6,773,721,093 $507,656,892 7.50% $124,740,056 

Rhode Island $555,425,715 $48,178,105 8.70% $24,570,834 

Tennessee $905,844,523 $78,044,908 8.60% $15,543,918 

Virginia $324,674,870 $15,824,857 4.90% $340,304 

Washington DC $126,852,222 $19,553,747 15.40% $1,385,675 

West Virginia $818,972,751 $63,442,060 7.70% $6,344,206 

Source: https://www.legalsportsreport.com/sports-betting/revenue/

Definitions:

•Handle: Amount wagered over the 

time period.

•Revenue: Amount of money kept 

by sportsbooks out of the amount 

wagered.

•Hold %: How much revenue 

sportsbooks keep as a function of 

handle.

•Taxes/state revenue: Taxes 

collected by state and local 

jurisdictions; or state share of 

proceeds in revenue-sharing 

markets.
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